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Bill Type and Number: Ordinance 2016-240
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: April 12, 2016
Committee(s) of Reference: F, TEU
Date of Analysis: April 14, 2016
Type of Action: Authorizing lease agreement for City office space
Bill Summary: The bill authorizes the execution of a lease agreement between the City and Downtown Vision, Inc. (DVI) for two commercial spaces totaling 3,476 square feet on the ground floor of the Ed Ball Building for a period of 3 years. The City Real Estate Division is designated as the oversight agency for the agreement.
Background Information: The lease is for spaces at the corner of Hogan and Adams Street (1,938 sq. ft.) and Julia and Monroe Street (1,538 sq. ft.) at no lease cost, but with the payment of $1,000 per month for operating expenses, which increases by 3% per year. The lease agreement expires on September 30, 2019 in recognition of the fact that the date coincides with the sunset of DVI’s current taxing authorization. The space at the corner of Hogan and Adams Streets is used as DVI’s office facility and the space at the corner of Julia and Monroe Streets is used as storage and work space.
Policy Impact Area: Downtown Vision, Inc. operations
Fiscal Impact: DVI will pay $1,000 per month to cover operating expenses, which will increase by 3% per year.
Analyst: Clements
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